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Surrounding Area

The Property is located in a prominent position on the banks of the river Seine in the heart of the 16th arrondissement 

with iconic views of the Eiffel Tower.
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Passy Kennedy Building

Passy Kennedy is part of a greater mixed use site that contains two office blocks and one residential block, each with their own separate 

entrance.

Passy Kennedy
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Property Photos

Passy Kennedy (the “Property”) is a 23,615 square meter office building located in the 16th arrondissement, a submarket in Central Paris. The Property 

is well positioned on the banks of the Seine, south of the Central Business District.

View from the Roof View from the Seine
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Property Photos – Exterior

View from the Left Bank View from the RER Station
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Property Photos - Interior

Typical Floor Plate Layout Interior Layout
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Executive Summary

► CeGeReal (“CGR”) has signed the Promesse to acquire Passy Kennedy (the “Property”) for an amount of €218 million, a 23,615 sqm office 

building located in the heart of the 16th arrondissement of Paris.

► The asset is located immediately adjacent to the RER C station and walking distance from metro stations serving lines 6, 9 and bus line 72 

providing excellent connectivity.

► The Property is currently 100% occupied to 10 tenants including Radio France, a French public radio broadcaster, and has an in-place rental 

income of €10.3 million.

► Passy Kennedy benefits from excellent property characteristics:

▪ Flexible and divisible office floorplates of between 1,300 square meters and 2,000 square meters.

▪ Ground floor staff restaurant & cafeteria.

▪ Concierge facility in the lobby.

► €29 million of capex spend over the last 4 years: New M&E, and refurbished common areas and floor plates.

► The average office rent in the building is €420 psm which is significantly below prime rent (in excess of €750 psm) and average rent for the west 

of Central Paris (c. €550 psm).
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Connectivity to Transport

Passy Kennedy is located immediately adjacent to the Avenue du President Kennedy RER station. This station is served by the RER C line providing direct 

accessibility into Paris city center from Versailles, Porte Maillot and various northern Parisian suburbs. The property is also minutes away from Metro lines 6, 

9, and 10 connecting the property to the rest of the CBD and city center.
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Market Overview
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Paris Investment Market Overview

Prime yields remained at historic lows in Q2 2018 at 3.3% for the Non-CBD assets, 1.2% below the 10-year average.
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Historical Vacancy Rate

Vacancy rates in the Paris Extended CBD remain low at c. 3.3%, approx. 3.4% below the average for the Ile-de-France market.

Historical Vacancy Rate
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Important Notice

Receipt and/or reading of this document implies your agreement with the restrictions outlined below

This document has been prepared exclusively by Cegereal.

The document de référence of Cegereal has been filed with the Autorité des marchés financiers (the “AMF”) on 27 March 2018 under number D.18-0188. The document de référence is available

on the AMF’s website (www.amf-france.org) and on Cegereal website (www.cegereal.com). The document de référence includes a detailed description of Cegereal, its business, strategy, financial

condition, results of operations and risk factors.

This document does not constitute an offer or an invitation to sell or purchase, or a solicitation to purchase or subscribe for, securities in France, the United States or any other jurisdiction and

neither it nor any part of it shall form the basis of, or be relied upon in connection with, any contract, commitment or investment decision whatsoever. Securities may not be offered or sold in the

United States except pursuant to an exemption from, or a transaction not subject to, the registration requirements. Cegereal does not intend to register all or a portion of any offering in the United

States or to conduct any offering of securities in the United States. Any offer of securities shall be conducted in France only under a prospectus submitted to the AMF visa or, outside of France,

under an offering document prepared for this purpose in accordance with the legislation of each jurisdiction where it is carried out, and no investment decision should be taken on the basis of a

document other than the prospectus (in France) or the documents prepared for this purpose in other jurisdictions.

This document is being provided to you solely for your information, and it may not be redistributed or published, directly or indirectly, in whole or in part, to any other person. Neither this

document nor any copy of it may be taken into or distributed in the United States of America, Canada, Australia or Japan. The distribution of this document in other jurisdictions may be restricted

by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Non-compliance with these restrictions may result in violation

of legal restrictions of these countries or of other jurisdictions.

This presentation includes only summary information and does not purport to be comprehensive. The information contained in this document has not been independently verified. No

representation or warranty, express or implied, is made as to, and no reliance should be placed upon, the fairness, accuracy, completeness or correctness of the information or opinions contained

in this document. None of Cegereal nor any of its affiliates, directors, officers, advisors and employee, shall bear any liability (in negligence or otherwise) for any loss arising from any use of this

document or its content or otherwise arising in connection with this document.

The market data and certain industry forecasts included in this document were obtained from internal surveys, estimates, reports and studies, where appropriate, as well as external market

research, publicly available information and industry publications. Cegereal and its affiliates, directors, officers, advisors and employees have not independently verified the accuracy of any such

market data and industry forecasts and make no representations or warranties in relation thereto. Such data and forecasts are included herein for information purposes only.

Certain information included in this presentation and other statements or materials published or to be published by Cegereal are not historical facts but are forward-looking statements. These

forward-looking statements are based on current beliefs, expectations and assumptions, including, without limitation, assumptions regarding present and future business strategies and the

environment in which Cegereal operates, and involve known and unknown risks, uncertainties and other factors, which may cause actual results, performance or achievements, or industry results

or other events, to be materially different from those expressed or implied by these forward-looking statements. Forward-looking statements speak only as of the date of this document and

Cegereal expressly disclaims any obligation or undertaking to release any update or revisions to any forward-looking statements in this document to reflect any change in expectations or any

change in events, conditions or circumstances on which these forward-looking statements are based. Such forward looking statements in this presentation are for illustrative purposes only.

Cegereal and its affiliates, directors, advisors, employees and representatives, expressly disclaim any liability whatsoever for such forward-looking statements. Forward-looking information and

statements are not guarantees of future performances and are subject to various risks and uncertainties, many of which are difficult to predict and generally beyond the control of Cegereal. Actual

results could differ materially from those expressed in, or implied or projected by, forward-looking information and statements. These risks and uncertainties include those discussed or identified

in the document de référence of Cegereal.


